SAMBANDH FINSERVE PRIVATE LIMITED
Plot No O 4/9, Civil Township
Panposh, Area 7 & 8, Rourkela- 769004, Odisha
Balance Sheet as at 31st March, 2022

{Amount in 000')

P Note Figures as at the end of Figures as at the end of the
articulars ; d :
No. current reporting period previous reporting period
1 2 3 4
I, |EQUITY AND LIABILITIES
1 [Shareholders' funds
(a) Share capital 3 3,19,468.54 3,19,468.54
(b) Reserves and surplus 4 (36,40,144.99) (30,70,689.47)
(c) Money received against share warrants 0.00 0.00
2  [Share application money pending allotment 0.00 0.00
3 |Non-current liabilities
(a) Long-term borrowings 5 33,53,468.33 38,42,811.00
(b) Deferred tax liabiliies (Net) 0.00 0.00
(c) Other Long term liabilities 0.00 0.00
(d) Long-term provisions 6 1,320.78 4,163.90
4  |Current liabilities
(a) Short-term borrowings 7 0.00 0.00
(b) Trade payables 0.00 0.00
(c) Other current liabilities 8 4,98,937.20 14,036.44
{d) Short-term provisions 9 4,95,125.25 4,04,230,34
TOTAL 10,28,175.11 15,14,020.75
IIl. |ASSETS
Non-current assets
1 |(a) Property, Plant and Equipment and Intangible Assets 10
(i) Property, Plant and Equipment 9,792.15 14,439.78
(i) Intangible assets 0.00 0.00
(i) Capital work-in-progress 0.00 0.00
(iv)  Intangible assets under development 0.00 0.00
{b) Non-current investments 0.00 0.00
(c) Deferred tax assets (net) 23 1,23,397.32 1,01,640.10
(d) Long-term loans and advances " 1,215.38 6,293.00
(e) Other non-current assets 12 17.90 116.00
2 [Current assets
(a) Currentinvestments 0.00 0.00
{b) Inventories 0.00 0.00
(c) Trade receivables 0.00 0.00
(d) Cash and cash equivalents 13 3,23,085.66 4,88,086.25
(e) Short term loans and advances 14 4,98,874.79 6,06,173.03
(f)  Other current assets 15 71,791.91 2,97,272.59
TOTAL 10,28,175.11 15,14,020.75

1. Notes to financial statements (Including significant accounting policies)
2. The notes referred to above form an integral part of the Financial Statements.
3. This is the Balance Sheet referred to in our report of even date.

For BAPS & Associates

Chartered Accountants s,
Firm Regn. No. 117119W
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Place: Bhubaneswar Anadi Chara
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Akshaya Kumar Parhi
Director, DIN: 08630665

For and on behalf of the Board of Directors
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Girish Kumar Meher
Director, DIN: 08710330




SAMBANDH FINSERVE PRIVATE LIMITED

Plot No O 4/9, Civil Township

Panposh, Area 7 & 8, Rourkela- 769004, Odisha
Statement of Profit & loss for the Year ended 21st March, 2022

(Amount in 000")

Particulars Note Figures as at the end of | Figures as at the end of the
No. current reporting period| previous reporting period
I. [Revenue From Cperations 16 §616.52 1,60,271.53
Il. |Other income 17 12,680.50 26,030.82
lll. |Total Revenue (I + 1) 22,307.02 1,86,302.76
IV. |Expenses:
Cost of materials consumed 0.00 0.00
Purchases of Stock-in-Trade 0.00 0.00
Changes in inventories of ;
finished goods 0.00 0.00
work-in-progress and 0.00 0.00
Stock-in-Trade 0.00 0.00
Employee benefits expense 18 12,575.20 1,63,428.26
Finance costs 19 4,88,393.60 2,16,579.44
Depreciation and amortization expense 20 2,157.48 15,356.93
Provision for Loan loss 21 88,217.04 28,13,529.64
Other expenses 22 22,176.44 5,50,668.04
Total expenses 6,13,519.76 37,59,564.31
V.
Profit before exceptional and extraordinary items and tax (lll-IV) (5,91,212.74) (35,73,261.55)
VI |Exceptional items 0.00 0.00
VIl |Profit before extraordinary items and tax (V - VI) (5,91,212.74) (35,73,261.55)
VIIl. |Extraordinary ltems 0.00 0.00
IX. |Profit before tax (V- VIII) (5,91,212.74) (35,73,261.55)
X. |Tax expense:
(1) Current tax 0.00 0.00
(3) Deferred tax 23 (21,757.22) (98,607.77)
Xl |Profit/(Loss) for the period from continuing operations (IX - X) (5,69,455.52) (34,74,653.78)
XIL |Profit/{loss) from discontinuing operations 0.00 0.00
Xl |Tax expense of discontinuing operations 0.00 0.00
XIV. |Profit/(loss) from Discontinuing operations (after tax) (Xil-XIll) 0.00 0.00
XV. |Profit (Loss) for the period (XI + XIV) (5,69,455.52) (34,74,653.78)
Add/(Less): Excess/Short Provision for Income tax for eariier year 0.00 0.00
Add/(Less): Differed tax for earfier year (.00 0.00
Add: Prior Period Income 0.00 0.00
| (5845552 (34,74,653.78)|
{ C )|Special Reserve under 451C of RBI Act,(1934 - 0.00 0.00
20% Profit/ loss (XV)
Preference Dividend 0.00 643.85
Provision for dividend Tax( U/s-115-0 ) 0.00 118.25
Profit/ Loss transferred to Reserve & surplus (5,69,455.52) (34,75,415.88)
XVI. |Earnings per equity share:
Basic & Diluted (0.02) 0.00

1. Notes to financial statements (Including significant accounting policies)
2. The notes referred to above form an integral part of the Financial Statements.
3. This is the Statement of Profit and Loss referred to in our report of even date.

For BAPS & Associates
Chartered Accountants
Firm Regn. No. 117119W
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Place: Bhubaneswar
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Akshaya Kumar Parhi
Director, DIN: 08630665

For and on behalf of the Board of Directors
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Girish Kumar Meher
Director, DIN: 08710330




SAMBANDH FINSERVE PRIVATE LIMITED
Plot No O 4/9, Civil Township
Panposh, Area 7 & 8, Rourkela- 769004, Odisha

Cash Flow Statement as at :

31st March 2022

(Amount in 000')

Particulars

Figures as at the end of
current reporting period

Figures as at the end of the
previous reporting period

Cash Flow from Operating Activities
Profit Before Tax

Add: Depreciation

Less: Interest Income

Add:Fixed Assets Written off

Add: Interest Expenses

Changes in Current Asset

Less/Add: Reduction/Increase in Other Current Liabilities
Add: Increase In Provision

Less: Increase In Other current Asset

Add/Less: Decrease/Increase in loans and advances
Less: Income tax paid

Net cash from operating activities

Cash flow from Investing Activities

Add: Interest Received

Less: Asset Purchased

Add: Decrease in other Non current Asset
Net cash used in investing activities

Cash Flow From Financing Activities

Interets Paid

Proceeds from Long term borrowing

Less: Redemption of share capital

Add: Proceedes some issue of share Capital

Less; Dividend & Dividend tax

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

-591212.74 -3573261.55
2157.48 15358.93
11997.95 23306.54
2513.89
488393.60 216579.44
-484900.76 2406600.60
88051.79 331820.68
-225480.68 104114.81
112375.86 3302026.21
0.00
800663.36 -2241498.24
11997.95 23306.54
23.74 135.05
98.10 153.00
12072.32 23324.49
488393.60 216579.44
-489342.67 2123573.27
- 30000.00
- 25000.00
- 762.10
977736.27 1901231.72
-165000.59 -316942.02
488086.25 805028.27
323085.66 488086.25

Explanations:

1.The above Cash Flow Statement has been prepared under the Indirect Method as set out in Accounting Standard 3(AS 3)
"Cash Flow Statements” notified by the Cenfral Govemment under the Companies ([ Accounting Standards) Rules,2006.
2. Previous year's figures have been regrouped/reclassified, wherever considered necessary, to make it comparable

with current year's figures.

3. This is the Cash Flow Statement referred to in our report of even date.

For BAPS & Associates
Chartered Accountants

(Firm Regn. No. 117119W) /{A—gs =
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For and on behalf of the Board of Directors

Abkshaga Keomm Bl

Akshaya Kumar Parhi
Director, DIN: 08630665
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Girish Kumar Meher
Director, DIN: 08710330




SAMBANDH FINSERVE PRIVATE LIMITED
Plol No © 4/9, Civil Township
Panposh, Area 7 & 8, Rourkela- 769004, Odisha

Schedules fo F lal it (Ameunt In 0007)
Note Figures as af the end of cument reporiing Figures as af the end of the previous
3 Share Capital eriod reportin riod
Number | (Amount in 000') \ Number | (Amount in 000"
Authorised
Equity Shares of Rs.10/- each 42000.00 420000.00 42000.00 420000.00
pPreference shares of Rs.10/- each 800000 80000.00 8000.00 80000.00
TOTAL 50000.00 500000.00 50000.00 500000.00
lssued
Equity Shares of Fs.10/- each 3194685 319468.54 3194685 319448.54
Freference shares of Rs.10/-each - - 3000.00 30000.00
TOTAL 31946.85 319468.54 34946.85 3494468.54
e N
Equity Shares of Rs.10/- each 3194685 31944B8.54 3194485 317468 54
Preference shares (NCRPS) of Rs.10/-each - - - -
C of
Equity Shares of Re.10/-each - - - -
Freference sharas of Rs.10/- sach - - - -
TOTAL 31946.85 319448.54 31946.85 3174468.54
N;_’:' Equity Shares
Particulars Figures as at the end of current reperiing Figures as at the end of the previous
period reperting period
Number (Amount In 000°) k ( tin 000')
Shares oulstanding at the beginning of the periad 3194485 31946B.54 31165.60 311654.04
Shares lssued during the period - - 781.25 7812.50
Shares culstanding at fne end of the period 319446.85 3194468.54 31944.85 319448.54
F Shares
Particulars Figures as at the :::oo‘; current reporting Figures as u:th: tn:;:i'ol:e previous
Numbert (Amount In 000') Number (Amount In 000
Shares outstanding at the beginning of the period 3000.00 30000.00 3000.00 30000.00
Shares Issued during the period - - - -
Shares Redeemed during the period - - - -
Shares ofs at the end of the period 3000.00 30000.00 3000.00) 30000.00)
";1‘ Preference Shares
Name of Sharehoider Figures as at the ::::: current reporting Figures ds':l i:;;nd c:;ldw previous
No. of Shares held % of Holding No. of Shares held % of Holding
Scient Copital Pvl. Lid.- Hon Convertible Redeemable Cumulctive Preference Shares R R - =
|NCRCP3)
TOTAL - _
Shareholders holding more than 5% of Equity Share capifal
Equify _![Euws =
Name of Shareholder Figures as af the ::::: cument reporting Figures us':i m:nd:l::: previous
No. of Shares held % of Holding Ne. o es hel % of Holding |
Mr. Deepak Kindo 397193 1243 971.93 1
[Wr. Tivinus Kindo 1508.13 4.72 508.13
Frs. M. M. Findo 1470.78] 4.60 470.78
Friends of Sembandh Trust 2250.00 .04 250,00
BOPA Ple Lid. 11828.86 37.03 11828.86 37
Dia vikas Capital Private Limited BO80.27 25,79 500,27 25
SICEI 2836.88 8.88 283488 ¢
TOTAL 31,946.85 100.00 31944.85 100
Nole Figures as af the end| Figures as al the end
4 Reserves & Surplus of cunrent reporting of the previous
period reporting period
(Amount In 000') (Amount in 000°
a. Securfies Premium Account
Opening Balance 270316.47 25312897
Add @ Additions on Issue of Shares = 17187.50
Less : Premium Utilised - -
Cleosing Balance 270316.47 270316.47
b. Surplus
Opening balence -3403347.07 72046882
(+] Net Profit/(Met Loss) For the cument pericd -569455.52 -3474653.78
(+) Tronsfer from Reserves - -
{-) Income Tax Adjustment -
|-) Dividend Tax Adjustrment - -
|-} Proposed Dividends - 64385
[} Dividends Tax - 118.25
(-} Copital redemption Reserve - -
{-] Tfansfer to Reserves(u/s.451C-RBI) - -
Closing Balance . -3972802.58 -3403347.07
¢. Coplial Redemption Reserve
Opeining Balance 30000.00 30000.00
Add: Transfered from Cument year profit = -
Less: Adjustrment - -
30000.00 30000.00
I Reserve Fund
Opening Balance azanaz 3234102
(+] Curent period Transfer - -
(-} Written back in Cument period - -
Closing Balance 1.12 32341.12
TOTAL ? -3070489.47
%)
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Figures as at the end| Figures as at the end
Long Term Borrowings of cymeni "":’:d::' M:::'i;‘:::’:;
(Amount in 0007 {Amount in 000
(1) Secured Loans:
Banks 1107567 .09 144642067
Financial Institutions 2045901.24 2216390.33
(ii) Unsecured loans
Banks 130000.00 130000.00
Financial Insfitutions 50000.00 50000.00
TOTAL 3353448.33 3842811.00
Note No-5.1 Details of term loan as on 31.03.2022
i Repayment Term
Particular Security Curr:: LLAH?W"' s C'::;;;(; meurit (Instaliment) Terminal date
Asas Bank Ltd PLI - | Recelvables out of the loans availed 24330.81 | Monthiy
Bank Ltd. TL-3 Receivables out of the logns avalled 38356,55| Monfhly
Canara Bank TL No. 2 Receivables out of fhe loans availed 35130.71 | Menthly
Canara Bank TL No. 3 Receivables out of the loans avalled 16708.00| Monthly
Canara Bank TL Ne. 4 Receivables out of the loans availed 37038.03| Monihly
DCE BANK TL-01 Receivables out of the loans availed 53402.10] Monthly
Fincare SFB TL- 01 Receivables out of the loans avalled 17970.63| Monthly
Fincare SFB TL - 02 Receivables out of the loans avalled 24359.15] Monthly
Fincare SFB TL-03 Receivables out of the loans availed 39134.64) Monfthly
ICICI Bank TL: 01 Receivables out of the loans availed 121156.27| Menthly
State Bank Of India- TL-2 Receivables out of the loans availed 23322.21| Menthly
5i081-TL 1 Receivables out of the loans availed 91666.74] Monthly
SIDAI-TL2 Receivables out of the loans availed 250754.83] Montnly
UCO Bank Loan No -4 Recelvables out of the leans avalled 42450.01] Menthly
UCO Bank Loan No-5 Receivables out of fhe loans availed 119373.05] Monthly
Yes Bank Ltd - TL 02 Receivables out of the loans availed 3539 44| Monthly
Yes Bank Lid. - TL-02(8) Receivables cut of the loans availed 10749.75| Moninly
MUDRA Limited TL-01 Receivables out of the loans avalled 54514.00] Menthly
MUDRA Limited TL-02 Receivables out of the loans avalled $3258.75] Monthly
IDE1 BANK LTD. Receivables out of the loans avalled 37643.05| Monthiy
Frankfurt SFS Receivables out of the loans availed 128155,47| Monihly
Ananya FIG Pvt Ltd. TL-24 Receivables out of the loans availed 1000.00] Monthly
Ananya FIG Pvt. Ltd TL-25 Receivables out of the loans availed 8000.00| Menthly
Ananya FIG Pvt. Ltd. TL-28 Recelvables out of fhe loans avalled 4000.00| Menthly
Ananya FIG Pyt Lid TL-27 Receivables out of the loans ovailed 4833.33] Monthly
Ananya FIG Pvt. Ltd, TL-28 Receivables out of the loans availed 14500.00 Monfhly
Ananya FIG Pt Ltd. TL-28 Receivables out of the loans availed 21418.71] Menthly
Annagurna Finance Pyt Ltd TL-01 Receivables out of the loans availed 45000.00| Monthly
Capital First Pvt. Ltd. TL- 1 recelvables out of the loans availed 13746.95| Monthly
Capital First Pvt. Ltd. TL-2 Recelvables out of the loans availed B0594.47| Monfthly
Easy Home Finance Ltd - TL 1 Receivables out of the loans availed &373.07| Menthly
Eciear Lessing & Finance Pyt Ltd- TL-1 Receivables out of ihe loans availed 7875.32| Monthly
Eclear Leasing & Finance Pt Lid- TL-2 recelvables out of the loans availed 12707.57| Menthly
Finance Ltd: TL-01 Recelvables out of the loans availed 14408.20| Monthly
Finence Ltd: TL-02 Receivables out of the loans avalled 26012.07| Menthly
Grameen Impact Investment India Pvt Lid TL-01 Receivables out of the loans availed 18500.00 Monthly
Hinduja Leyland Finance Limited PLI-Il Receivables out of the loans availed 77250.00] Menthly
Hinduja Leytand Finance Limited PLI-I Recelvables out of the loons availed 78372.81| Monthly
Incred Financial Services Lig, TL-2 Receivables out of the loans gvailed 49851.61| Monthly
Maanaveeya D & F Pvi Ltd TL-03 Receivables out of ihe loans availed 50000.00| Monthly
Maanaveeya D & F Pvt. Ltd TL -1 Receivables out of the loans availed 50355.35] Monthly
Maanavesya D & F Pyvt, Ltd. TL -2 Receivables out of the loans availed 30501.47 | Monthly
Manappuram Finance Limited TL-02 Receivables out of the loans avalled 9146.66] Monthly
Manappuram Finance Limited TL-03 Receivables out of the loans availed 32093.53| Monthly
MAS Financial Services Ltd. TL-38 A Receivables out of the loans availed - | Monthly
MAS Financial Services Ltd. TL-37 A Recelvables out of the loans avalled 1260.00] Menthly
MAS Financial Services Ltd. TL-384 Receivables out of the loans avalled 2166.67 | Monthly
MAS Financial Services Lid TL-38A Receivables out of the loans availed 6650.01] Monthly
MAS Financial Services Ltd. TL-404 Receivables out of the loans availed B146.67| Monthly
MAS Financial Services Ltd TL-414 Receivables out of the loans availed B166.67| Manthly
Mas Financial Services Ltd, TL-424 Receivables out of the loans avalled 15576.16] Monthly
Mas Financial Services Ltd TL-43 A Receivables out of the loans availed 18376.17] Monthiy
Mas Financial Services Ltd. TL-44A Receivables out of the loans availed 13125.83| Monthly
Mas Financial Services Ltd_TL-448 Recelvables out of the loans avalled 14167.50| Monthly
MAS Financial Services Lid TL- 454 Receivables out of the loans availed 15209.16 Menthly
MAS Financial Services Lid TL- 458 receivables out of the loans availed 15209.14] Monthly
MAS Financial Services L1d TL-48A Recelvables out of the loans availed 13834.00] Monthly
MAS Financial Services Ltd TL-468 Receivobles out of the loans availed 17252.50| Monthly
MAS Financial Services Ltd. TL-4TA Receivables out of the loans avalled 13000.67 | Monthly
MAS Financial Services Ltd TL-47B Receivables out of the loans availed 17292.50| Monthly
MAS Financial Services Ltd. TL-48 A Receivables out of the loans availed 39949 85| Manthly
Muthoat Capital Services Limited TL-03 Receivables out of the loans availed 45833.33] Monfhly
NABARD Financial Services Ltd. TL-3 Raceivables out of the loans avalled 5238.66| Menthly
NABARD Financial Senvices Ltd TL-4 Recelvables out of the loans gvailed 41038.30] Monthiy
Mabkisan Finance Ltd TL-01 Receivables out of the loans availed 51622.35] Monthly
Nabsamruadhi Finance Ltd TL-01 Receivables out of the loans availed 19314.51| Monthly
Narthern Arc Capital Ltd: TL-10 A Receivables out of the loans avalled 20400.93| Monthly
Northern Arc Capital Ltd: TL-10 B Receivables out of the loans gvalled 15598.55| Monthly
Northem Arc Capital Ltd: TL-11 Receivables out of the loans availed 23451.87| Monthly
Northem Arc Capital Ltd: TL-12 Receivables out of the loans availed 1564727 | Menthly
Northern Arc Capital Ltd: TL-13 Receivabies out of fhe loans availed 24525.36] Monthly
Northern Arc Capital Ltd. TL-14 Receivables out of the loans availed 24525.36] Monthly
Arg Capital Ltd: TL-15 Receivables out of the logns availed 17813.41| Monthly
Northern Arc Capital Lid: TL-16 Receivables out of the loans avalled 17813.61| Monthly
Nerthern Arc Capital Ltd: TL-17 Receivables out of the loans avalled 27839.34| Menthly
Northern Arc Capital Ltd: TL-18 Receivables out of the loans availed 27839.34] Monthly
Northern Arc Capital Ltd: TL-18 Recelvables out of the loans availed 27839.34 | Monthly
Maorthern Arc Capital Ltd: TL-20 Receivables out of the | jled 9280.46| Menthly
Morthern Arc Capital Ltd: TL-22 Receivables out of ] " 27571.39 | Monthly
Northern Are Capital Ltd: TL-23 Recelvables out gf; Tt QValEt 18732.79] Monthly
Norther Arc Capital Ltd: TL-24 Receivables ogl 8MiG loans avalled S %\ 30000.00] Monthly
Avc Capital Lt TL-25 Receivables he loons ovalled \.op 30000.00| Mont!
[Norihem Arc Capital Ltc: TL-26 Receivables duk 1 the lods B dibd \ 20000.00
e




Morthern Are Capital Ltd; TL-27 Recelvables out of the loans avalled 19177.07| Monthly
Pahal Financlal Services Pyt Ltd: TL-01 Receivables out of the loans availed - 45238.10 Monthly
Profectus Capital Pvt Ltd TL-1 Receivables out of the loans availed = - | Monthly
Profectus Capital Pt Ltd TL-2 [Receivables out of the ioans availed - 20182.04| Monfhly
‘Samunnati Financial. TL-02 Receivables out of the loans availed - 80960.66| Monthly
Samunnati Financial. TL-03 Recelvables out of the loans avalled - 58733.03| Monthly
Financial TL-04 Receivables out of the loans availed 59731.37| Monthly
Satin Craditcare Network Ltd-TL(1) Receivables out of the loans availed - 13562.52| Monthly
Satin Finsery Ltd-TL{1} Receivables out of the loans availed = 5034.83| Monthly
Satin Finserv Ltd. (TL-2) Receivables oul of the loans availed - 12735.19| Menthly
Vivriti apital TL-01 Receivables out of the loans ovalled - 28096.71| Monthly
Vivriti Capital TL-02 Receivables out of the loans gvailed - 32870.70| Monthly
Vivriti Capital TL-03 Receivables out of the loans availed 34820.02| Monthly
Friends of WWB,India WATSAN Receivables out of the logns availed 1000.00] Monthly
Shriram CITY UN Receivables out of the loans availed - 2423.40| Monthly
Habitat Micro Build India HEC Pyt Lid Receivables out of the loans availed - 55951.24| Menthly
Vehicle Loan (Duster) |Receivables cut of the loans availed - 494.51| Monthly
Wehicle Loan (ISUZU Mu-X) Recelvables out of the loans availed - 1578.54| Menthly
Vehicle Loan (TUV 300} Recelvables out of the logns availed 435.29] Monihly
Vehicle Loan | TUV 300 T6 +) Receivables out of the loans availed - | Monihly
Capital First Ld-SUB DEBT-1 - 30000.00] On Maturity
Capital First Ltd-SUB DEBT-2 - 50000.00]On Maturity
MAS Financial Services Ltd. TL- SUB 1A - 50000.00|On Maturity
UCO Bank (NCD} - 50000.00|On Maturity
-+ 3353468.33
Nole Figures as at the end| Figures as ot the end
A Long Term Provision of cument reporting of the previous
erlod reportin od
(Amount in 0007) (Amount In 000°)
[a] Provision for Doubttul Debts| 1% Of Loan Ofs) 1206.26 404430
TOTAL(a) 1206.2¢ 4044.30
(b) Conti # provisions against standard Assets ( non Qualifying)
Opening bal = =
Total non Qualifying Assets 45810.1 47839.65
Contfi t provisions against standard Assels{ Non Qualitying) during this year ( 0.25%) as per RBI 114.5: 119.40
Total(b) 114.53 119.40
‘Additional Provision as per RBI Notification “RBI/2019-20/220 DOR.No.BP.BC.563/21.04.048/2019-20 : 17/04/2020" - -
Total( a+b) 1320.78 4163.90
Note FI:;uu usnlnt lho;nd Flnum:':::hui the ;:‘d
current reportin e previous
T Short Term Bomowings P oﬂo: = m"m.m
(Amount in 000') (Amount In 000')
GRAND TOTAL - 5
Note Figures as af the end| Figures as at the end
8 Other Current Liabilities of cument “""’x: “"';'l‘;np“:'::;
(Amount In 000') (Amount in 000°)
T orwe s T WL T el !
N e——
Sorws
Financial Institufions L
4
i) Unsecured Loans
Banks
Financial Institutions
Statutory Liabilties =
Qutstanding expenses - =
Iinterest Payable -
Managed Portfolic Escrow .
Collection received to repay BC partners
Ciher Uabllities \ 113640
TOTAL | 498937.20|
Note Figures as of the end| Figures as ot the end
of current reporfing of the previous
7 Short Term Provisions et phod
{Amount in 0007 {Amount in 000)
Frovision for Audit Fees 455.00 847.50
Frovision for Bonus 464220 4578.04
Provision for Gratulty 1396377 13780.68
Provision for Taxes 18331.18 18331.18
Pravision for Preference share Diyidend - =
Erovision for Dividend Tax L] N 5
Frovision for Short term loans & Advances 455733.10] - 344672594
TOTAL 495125.25 404230.34|
Note Figur of fhe end| Figures as of The -ﬁr
n : i Loans and A of cument reporiing of the previous
o period reporting period
(Amount in 000) (Amount in 000)
Assets Under Management 440394 97 57373085
Less: Manoged - =
Own portfolio 460394.97 573730.85
Preduct name:- As on 315t March 2022
Current Non-Cument
Saral-Dummy = 2
Saral-Actual 413666.28 B14.71




Note
12

Note
13

Note
14

Note
15

Note
16

Note
17

Note.
18

WATSAMN 10581 -
MBL 33469.52 9797
MSME 58.31 -
House Improvement Loan 4198167 302.70
459181 59 1215.38
Non Current Loans and Advances 1215.38 6293.00
Figures as of The end| Fgures as of the end
Other Non Current Assets of curent fo:r:‘h:; l‘c::l::i.ﬂ; perod
{Amount in 000" (Amount in 0007)
Preliminary Expenses - -
Vehicle Confribution to Staff 17.50 116.00
TOTAL; 17.%0 116.00
gures as en ures as en
of current reporting of the previous
Cash and Bank equivalents period reporting period
(Amount in 000') (Amount in 000')
Cash In Hond 276,12 232.40
Cash at Bank 4532.88 29078.98
D and Cash Reserves
Cash Collateral 1317.%1 19131551
FD against Security/Guarantee 2786.76 TEBS.TE
FLDG 32072.00 32072.00
Free FO 282100.00 163100.00
TOTAL 323085.66 | 488084.25
Tigures as of The end| Figures as of The end|
of curent reporting of the previous
Short term Loan and Advances period reporfing period
[Amount in 000') (Amount in 000°)
Staff Loan Recelvable 1362.34 1640.17
Advance to Branch 3 =
Advance to Staff 21225 174,88
Advance Income-Tax 36556.16 35352.51
Advances for Expenses 1562.46 1567.63
TOTAL 39693.20 38735.19
Leans and Advances lass than One year 459181.59 547437.84
GRAND TOTAL 498874.79 806173.03
Figures as e en ures as e en
of current reporting of the previous
Other Current Assets period reporting period
{Amount in 000") _(Amount In 000) |
Accrued Interest Recelvable from Bank/Fl's 577217 33647.37
Acecrued Interest Receivable from Loan 1840.72 4184.85
Accrued Commission Receivable From BC Operafions B845.08 9071.29
GSTinput credit 1453.18 1980.05
Security Deposit 69292 77288
Other Receivables 53147.85 24761616
TOTAL 71791.91 297272.5%
ures as e igures as e e
of current reperting of the previous
Revenue from Operations period reporting period
(Amount in 0007) (Amount in 000')
‘Commission Recelved From BC Operatfions - F344.49
Inferest collected from Loan 9616.52 14795471
Lean Processing Fees on Laon - 39.08
Income from Securitizafion 2931.66
Income From Partnership model - -
Facilitation Fees Received - =
TOTAL 9616.52 160271.93
Figures as af the end| Figures as af the end
Other Income of current reporting of the previous
(Amount in 000') [Amount in 000')
(A) Income from Invesiments:-
Bank FD 1007130/ 2281.55
TOTAL(A} 10071.30 2281.55
(B) Other Miscellaneous Income:-
Commission Received 57.08 1269.87
Bank Interest - 407
Interest on Staff Loan 211 150.15
Baddebt Recovery - -
Interest on FO/FLDG/Cash reserve 1905.44 20874.84
Other Received " 633.48 1450.32
TOTAL(B) 2619.20 23749.27
GRAND TOTAL(A+B) 124%0.50 26030.82
Figures as af the end| Figures as at the end
Employee Benefifs Expenses of cument reporting of the previous
(Amaount In 0007 (Amount in 000’
Salory, Woges & Sfipend 1166%.18 144209.70
Bonus 64.16 274207
Gratuity 183.09 BB2.33
Staft Welfare - 5300.11
Confribution to Provident Fund. ESI & Other expenses e ﬂ“"?—t} 658.77 10294.05
J’%@M&ﬁ\
Vi LeTa%\ 12575.20 143428.26
O




Figures as of the end| Figures as at the end

Note
19 Financial Cost of curent mpo!ﬂ:g mol;:rnpmv::s
{Amount In D00") {Amount in 000)
Pracessing Fees paid - 9806.50
Interest on Borowings 488393.60 203585.18
Other Cost - 3184.76
TOTAL 488393.60 216577.44
Nole Figures as at the end| Figures as ai the end
20 Depreciation & Amortisation:- of cunen "‘:::':: ;::.:::np":::;
(Amount in 0007 {Amount In 000')
Depreciation on Fixed Assets 2157.48 15358.93
TOTAL 2157.48 15358.93
Hore porttotio Aging Rate-RBI Norm Outstanding Rate Applied Provision
Standaord Q-89 Days 2 1910.90 - -
Sub-Standard 90-179Days 0.50 3093.44 0.50 1546.72
Doubttul 180 & above Days 1.00 455392.63 1.00 455392.63
Total: 44037697 456939.35
1% of Lean outstanding 4603.97
Provision required (Higher of above two as per NBFC-MFI Master Circular D, July 1.2013) 45693935
Contingent provisions against standard Assels ( 0.25%) as per RBI 114.53
Pravision made for the period 457053.88
Opening Balance in Loan Loss Reserve as on 01/04/2021 36883684
Less: Bad Debt (Loan write off this year) =
Closing Balance of Existing Provision 34883484
New Provision made af 31/03/2022 88217.04
Additional pi @5% on Quistanding -
Figures as at the end| Figures as af the end
Hote of cument reporiing| of the previous)
22 Other Expenses period reporting perlod
{Amount in 000') (Amount in 000')
Statutery Audit Fees 125.00 195.00
Tax Audit Fees 45.00 35.00
Bank Charges 334 43393
Security Guard Expenses 235.44 930.24
Software Expenses 3573 4224.51
Telecommunication Charges 286.61 4266.31
Internal Audit Expenses 54.00 650.00
Office Rent & Utilifies 1652.50 12451.44
Postage & Courier Charges 3133 31247
Printing & Stationery 14.35 794.79
Repair & Maintenance B67.30 1078.79
Insurance 7704 B36.70/
Electricity Charges 21700 1188.52
Business Development & Prometion Expenses - 94.19
Professional and Consultancy Fee 313228 9771.20
Documentation Charges 250.32
Rates & Taxes 1484.05 124649
Membership Fees = 230.35
Tour & Travelling Expenses 103.02 B217.94
Office Expenses 250.55 224030
ROC Expenses 28.60 1%.30
Directors Sitfing Fees 283.60 708.50
Miscellanecus Expenses 0.02 480704.20
EFF Interest & Damoges Charge - 82,40
Storage Charges 171.51 454.64
Remuneration to Administrator 2040.00 850.00
Remuneration to MIS 1128.00 30231
Social Security Expenses - 226,60
Commission Paid- NOCPL 4207.59 5652.3%
Loss of Flxed Assets 251389 12449.52
Assets write off 888.1% -
Accounting Review & IFR Expenses 50.00 =
TOTAL 22176.44 550668.04
Nole Figures as at the end| Figures as af the end
o
23 Calculation Of Deferred Tax Assets for the year 2021-22 - "m:: n‘::;n:'::::;
(Amount in 0007 (Amount in 000')
Opening Balance 101640.10 3032.33
Tax on Taxable income . 21757.22 F8607.77
Tax on Accountable Income - i
Permanent Difference 2 B
Deferred Tax Assels for current year 21757.22 98607.77
123397.32 1014640.10

Total Defered Tax Assets Closing
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SAMBANDH FINSERVE PRIVATE LIMITED
Plot No O 4/9, Civil Township
Panposh, Area 7 & 8, Rourkela- 769004, Odisha

{Amount in 000')

Shares held by promoters at the end of the year 2021-22 % Change during the
5. No Promoter name No. of Shares Yof total shares yeat
1 |Mr. Deepak Kindo 3971.93 = 12.43 NIL
2 Mr. Livinus Kindo 1508.13 4.72 NIL
3 Mrs. M. M. Kindo 1470.78 4.60 NIL
4 Friends of Sambandh Trust 2250.00 7.04 NIL
Total 31946.85




Sambandh Finserve Private Limited
“0”-4/9, Civil Township, Rourkela

Significant Accounting Policies and Notes to Financial Statements

Since Notes on Accounts and Significant Accounting Policies form an integral part of the Profit &

Loss Account for the period ended on 31° March, 2022 and Balance Sheet as on that date, it is
pertinent to mention that an internal corporate fraud of high magnitude perpetrated in the
Company which was detected during October 2020, and preliminary investigation carried out by
E&Y which is been mentioned in its report dated November 25, 2020, also indicated about the
fraud, financial irregularities as well as diversion of fund to related party and entity.

1. Corporate Information: -

Sambandh Finserve Private Limited (SFPL) was an Inclusive Financial Institution, registered as a
Non-Banking Finance Company-Micro Finance Institution (NBFC-MFI) with the Reserve Bank of
India was offering customized solutions in the areas of Inclusive Finance through its lending and
financing solutions to the low-income, marginalized communities in its operating states. NBFC-MFI
registration i.e., Certificate of Registration (CoR) has been surrendered to RBI on 17.09.2021 as the
same was cancelled by RBI vide its letter dated September 16, 2021 due non fulfilling the Net Owned
Fund and CRAR criteria as per the prescribed Norms. Further the Central Bank has directed the
company not to transact the business of a NBFC-MFI| as defined in clause (a) of Section 45-1 of RBI
Act 1934.

2. Significant Accounting Policies: -
a) Basis of Preparation of Financial Statements

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with  the Accounting:
Standards specified under Section 133 of the Companies Act, 2013, read with relevant provisions of
the Companies Act, 2013 (“the Act"). The financial statements have been prepared on accrual basis
under the historical cost convention.

Further, the Company follows the prudential norms for income recognition and provisioning for Non-
Performing Assets as prescribed by the Reserve Bank of India for Non-Banking Financial Companies
MFls. Loans to customers outstanding at the close of the year are stated net of amount written off.
The Company assesses all receivables for their recovery and accordingly provisions for non-
performing assets are enhanced as considered necessary, based on past experience, emerging
trends and estimates recovery performances.

The accounting policies adopted in the preparation of the financial statements are consistent to the
extent possible to exhibit a true and fair view of the present state of affairs,of the company with those
adopted in the preparation of the financial statements in the previous year.

b) Use of Estimates

The preparation of the financial statements in_conformity with Indian GAAP requires the/n

to make estimates and assumptions%ﬁﬂ;%ﬁéd@ the reported amounts of asset

(including contingent liabilities) anq-'--'t"h’e regotgaa\f{' come and expenses curing K
Lol f’“ * >

o 1=
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Management believes that the estimates used in preparation of the financial statements are prudent
and reasonable to the extent possible with exception. Future results could differ due to these
estimates and the differences between the actual results and the estimates are recognized in the
years in which the results are known / materialize.

c) Property, Plant & Equipment’s and Intangible Assets

Property, Plant & Equipment's and Intangible Assets are carried at cost, less accumulated
depreciation/ amortization and impairment losses, if any. The cost of Property Plant & Equipment’s
and Intangible Assets comprises its purchase price net of any trade discounts and rebates, any
import duties and other taxes (other than those subsequently recoverable from the tax authorities),
any directly attributable expenditure on making the asset ready for its intended use and other
incidental expenses. Subsequent expenditure on Property, Plant & Equipment's and IntangibleAssets
after its purchase is capitalized only if it is probable that the future economic benefits will flow to the
enterprise and the cost of the item can be measured reliably.

d) Cash Flow Statements
Cash flows are reported using the indirect method, whereby profit/(loss)before extraordinary items
and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past of future cash receipts or payments. Thecash flows from Operating, investing
and financing activities of the company are segregated based on the available information.

e) Revenue Recognition

The Company follows accrual basis of accounting with exception for its income and expenditure
except income on assets classified as non-performing assets, which in accordance with the
guidelines issued by the Reserve Bank of India for Non-Banking Financial Companies, is recognized
on receipt basis.

* Income from Loans ;
Interest income on loan transactions is accounted for over the period of the contractby applying
the interest rate implicit in such contracts. Service charges and stamp anddocumentation charges
are recognized as income at the commencement of the contract.

= Income from Securitization /Assignment
In case of Securitization / assignments of receivables, the assets are de-recognized since all the
rights, title and future receivable principal are assigned to the purchaser. The interest spread arising
on Securitization/assignment is accounted over the residual tenor of the underlying assets.

f) Other Income

Interest income on Deposits with Banks and Financial Institutions is accqunted onproportion accrual
basis with exception.

g) Employee Benefits

= Defined contribution plans .
The Companys contnbutlon to prowdent fﬂhd A




of contribution required to be made and when services are renderedby the employees.

h) Borrowing Costs

Borrowing Costs include interest and amortization of other ancillary costs incurred in connection with
borrowings. Costs incurred in connection with borrowing of funds tothe extent not directly related
to acquisition of a qualifying asset are charged to the Statement of Profit and Loss over the tenure of
the loan. While preparing financial statements for the FY 2021-22, the entire financial cost has been
charged to the Profit & Loss Account.

i) Investment
Investments are stated at cost.

j) Depreciation

Depreciation has been provided for in the accounts on the basis of Straight line value method at the
rates prescribed in Schedule -l of the Companies Act, 2013.

k) Taxes On Income

Current tax is the amount of tax payable on the taxable income for the period as determined in
accordance with the applicable tax rates and the provisions of the Income Tax Act, 1961. Deferred
tax is recognized on timing differences, being the differences between the taxable income and the
accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferredtax is measured using the tax rates and the tax laws enacted or
substantively enactedas at the reporting date.

Deferred tax liabilities are recognized for all timing differences. Deferred tax assets are recognized for
timing differences of items other than unabsorbed depreciation and carry forward losses only to the
extent that reasonable certainty exists that sufficient future taxable income will be availzble against
which these can be realized. However,if there are unabsorbed depreciation and carry forward of
losses and items relating to capital losses, deferred tax assets are recognized only if there is
virtual certainty supported by convincing evidence that there will be sufficient future taxable income
available to realize the assets. Deferred tax assets and liabilities are offset if such items relate to
taxes on income levied by the same governing tax laws and the Companyhas = legally
enforceable right for such set off. Deferred tax assets are reviewed ateach balance sheet date
for their realize ability.

I) Contingent Liabilities & Provisions

Contingent liabilities are disclosed after a careful evaluation of the fagts and legal aspects of the

matter involved, in line with provisions of Accounting Standard (AS) 29. Contingent assets are neither

recognized nor disclosed in the financial statements. Contingent liabilities are not recognized but are

disclosed in the notes to accounts. Provisions are recognized when the company ha MM

legal!constructwe obligation andon management discretion as a result of a past event, :
s probable thatcash out flow may be required and a reliable estimate can be

.»f pSSo
amount ofthe obligation. <O \ .
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m) Operating Cycle

Based on the nature of products/activities of the Company and the normal time between acquisition
of assets and their realization in cash or cash equivalents, the Company has determined its operating
cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-
current.




Notes to Accounts

24,

25.

26.

27.

28.

29,

30.

3.

32.

33.

34.

The company has no loan portfolio exposure in the state of Andhra Pradesh and
Telangana.

Interest rate on individual loans is the average Base Rate of five largest
commercial banks by assets multiplied by 2.75 per annum or cost of funds plus margin
cap, whichever is less. [However no loan was sanctioned / disbursed during the FY 2021-
22] as the company has virtually stopped its NBFC activities from October,2020 onwards
and more importantly a resolution has been passed by the Board to stop the NBFC
activities pursuant to the direction of the RBI while communicating the cancellation of the
Certificate of Registration(CoR) on September 16,2021.

Upfront fee is not more than 1% of the aggregate loan.However there was no collection
on upfront fee in the current FY.

The annual household income of each borrower does not exceed 2 1,25,000.00in rural
areas and X 2,00,000.00 in urban and semi-urban areas. However, the Company has not
given any loan during the current year after the Certificate of Registration was cancelled by
Reserve Bank of India on September 16,2021 and surrendered on September 17,2021.

The loan size does not exceed ¥ 75,000.00 in the first cycle and ¥ 1,25,000 in the
subsequent cycles. However, the Company has not given any loan during the current year
after the Certificate of Registration was cancelled by Reserve Bank of India on September
16,2021 and surrendered on September 17,2021.

The total indebtedness of each borrower does not exceed % 1,25,000; Provided tha! loan, if
any availed towards meeting education and medical expenses shall be excluded while
arriving at the total indebtedness of a borrower.

tenure of the loan not to be less than 24 months for loan amount in excess of 2 30,00C with
prepayment without penalty. However no loan was sanctioned / disbursed during the FY
2021-22

There must be a minimum period of moratorium between the grant of the Loanand the
due date of the repayment of the first instalment. The moratorium shall not be less than the
frequency of repayment.However no loan was sanctioned / disbursed during the FY 2021-
22

The company does not charge in excess of the insurance premium and adminicirative
charges from clients in compliance with IRDA guidelines. However no insurance premium was
collected during FY2021-22, .

The company does not charge any penalty for delayed payment of dues E%i,uzts |
because of prevailing practice in the MF| Sector. om;:”/\ N

)
The company does not charge any penalty for pre-settlement or pre-closure*‘@;{},}g s fro
: S50 N2 ;
clients. (S N B
o TN Sy &
{1%/"_\\K\ \ \":‘-'..‘,__ ..... -
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35.

36.

37.

38.

39.

40.

4.

42.

43.

The company also does not take collateral security and margin / security deposit for its loans
since inception. However no loan was sanctioned / disbursed during the FY 2021-22.

We have intimated and requested respective bank and lender for confirmation of balance on
dt. 22.08.2022.followed by a reminder on dt. 15.09.2022, however they are yet to confirm.

Cash collateral & FLDG balance Z3.47 crore appearing under the head cash and cash
equivalent are with the respective party. We are yet to receive from the parties. Hence, the
balances appearing. Note -13.

The earlier management has undertaken DDUGKY in the state Chattisgarh, Rajasthan, Bihar &

Madhya Pradesh. The project could not be completed due to lock down announced for COVID 19
and subsequently in view of internal corporate fraud which took place in the company. In the
absence of none compliance of sanction terms no amount can be recoverable from the respective
state Govt. under these projects. Bank Guarantee for the above project of 27.86 Lakh stated in
Note 13 (Cash and Bank equivalents) has not been given any freatment.

Depreciation has been on the basis of Straight line value method at the rates prescribed in
Schedule Il of the companies Act, 2013. As the actual value could not be identified for the above
assets. In the absence of Asset Register for the previous year details of the asset like original cost,
wdv, depreciation etc. could not be incorporated in the new asset register maintained by the
company. However all the asset purchased in the current FY have been recorded with all relevant
particulars as per the prescribed guidelines.

The amount of Z 7.41 lakh received from sale of assets which has been kept in sundry deposit and
classified under other current liability. This is due to the fact that in the absence of asset register
the original cost of the asset could not be establish to pass necessary entry. Assets were sold to
save cost on premises, rent and other running expenses.

The loan outstanding as on March 31,2022 has been arrived at after adjustment
of receivables from lender, FLDG, FDRs given for other purposes and adjustment of current
account balances from the principal loan outstanding as on 30.09.2020 approx. ¥48.90crore.

Interest on Loan after September,2020 has not been provided on the ground that the
Company is unable to pay the interest and the Lenders have formed a Joint Lenders
Forum(JLF) for distribution of the available funds with the company. Such amount of interest
for the period October 01, 2020 to March 31, 2021, was approximately ¥ 29 crore in the
previous year. However in the current FY an interest aggregating tp ¥ 48.83 crore has been
provided as per the suggestion of the statutory auditors .

The lenders have deducted TDS on FDRs/FLDG placed with them. Interest on FDs/FLDG
aggregating ¥ 19.05 lakh as revealed from 26AS in respect of four lender has bee Jtreaie;«%;
income in the current FY. Details as under. 37 NN




Sr.no Interest on FD/FLDG/Cash reserve Principle Interest
1 Interest on FLDG UCO Bank FLDG Z5,00,00,000.00 | ¥13,64,819.00
2 Interest on FLDG ESAF BC ¥ 49,60,000.00 ¥ 4,07,588.00
3 Interest on FLDG SBI-BC ¥ 10,00,000.00 ¥82,927.00
4 Interest on MAS FLDG ¥ 50,104.00

Total ¥19,05,438.00

44, The amount of ¥ 7.41 lakh received from sale of assets which has been kept in sundry
deposit and classified under other current liability. This is due to the fact that in the absence of
asset register the original cost of the asset could not be established to pass necessary entry.
Assets were sold to save cost on premises, rent and other running expenses.

45. Three Vehicle seized by the bank (TUV 300, ISUZU Mu-X, Renault Duster )  25.00 lakh and
cycle 13 thousand has been written off from fixed assets.

46. Error & Omission pertaining to prior period of Z50,000/- now detected has been debited book
debt portfolio by crediting to miscellaneous income. Similarly MSME loan portfolio of
¥58,314/- created in MIS portfolio.

47. The margin for the MFI:

Calculation of Margin for FY 2021-22 (In %)

Average monthly Funder Average monthly

Outstanding 380,18,92,985 | Actyal Portfolio] ~ 48,47,46,981
Outstanding

FY-2021-22 | Finance Cost 48,83,93,595 | Interest Received 96,16,520

The difference in margin is negative (much less than 10%) when the total finance cost for the
whole year is considered.

48. Employee Benefit
As per Accounting Standard 15 “Employee Benefits” the disclosure of Employee benefit, as
defined in Accounting Standard are given below:

An existing provision for Staff Bonus of % 64,159 /- for the FY 2021-22 is made which has
been added to the previous Staff Bonus provision of ¥ 65,78,042/ made for the FY 2020-
21.Thus, a provision of  66,42,201/- is been booked for both the years .

Gratuity provision has been made for ¥1,37,80,680/- by making additional provision of
%1,83,090/- in respect of 124 employees as on March 31, 2021. This provision is in
respect of 124 employees out of which 111 have resigned or have left the company for
them Gratuity has been calculated on actual basis. The 13 employees calculation for
Gratuity is also made on actual basis as the company most likely would be in liquidation
shortly. No actuarial valuation has been carried out.




Gratuity Fund (unfunded)
Showing Changes in present values of obligations

Particular 31/03/2022
AssetlLiability
Present Value Obligation as per actual calculation ¥ 1,39,63,770
Fair Value of plan Asset 0
Net Asset /(Liability) recognized in balance sheet (1,37,80,680)
Total Employer Expenses ¥ 1,83,090

49. There was a statutory deduction made from the salary of staffs in the FY2019-20, FY 2020-21

50.
51.

& FY 2021-22 but could not be deposited due to certain reasons (X 50,974/-): Due to the fault
on the part of these employees in linking Aadhaar with PF & ESIC & system glitch the PF&
ESI amount for certain months could not be paid in the system. Now the amount is being
refunded to the respective employees.

The company has made following provision during the year as follows: -

The Company has made the provision on its Advance (Loan Portfolio) as per the revised
Master Circular- DNBS. (PD)CC. No. 347 /03.10.38/2013-14 dated 01st July 2013 -
Introduction of New Category of NBFCs - ‘Non-Banking Financial Company - Micro Finance
Institutions’ (NBFC-MFIs) - Directions of the Reserve Bank of India. The aggregate loan
provision to be maintained by NBFC-MFIs at any point of time shall not be less than the
higher of: -

a. 1% of outstanding loan portfolio: ¥ 46,03,96,973/-

Or
b. 50% of the aggregate loan installments which are overdue for more than 90 days and
less than 180 days and 100% of the aggregate loan installments whichare overdue for
180 days or more as below,

Aggregate loan
Classification of Days installments as on . Provision
Assets 31st March 2021(3) Provision% | Amount( %)
Standard Assets 0-89 19,01,898 0%
NoRLFBIIoMmING | g5 i 30,03 441 50% 15,46,720
Assets
HOT-ESIOMmING | o0& 45,53,92,634 100% | 45,53,92,634
Assets Above
Total 46,03,96,973 45,69,39,354

As calculated from the above, the gross loan loss provision as on 318t March 2022 is taken at
%46,03,46,973/-

As per the guide line issued by the RBI pr?n_amountlng % 1,14,525/- has beenf&r
Cont ingent provision which is calculated 0 /%*Urr&‘iaﬁ;i@rd non Qualifying Assets. “1
\_‘J-(’;..




52.Contingent Liabilities provided in respect of the following: -

Nature of Contingent liabilities FY 2020-21
Fund Received from DDUGKY
Project Chhattisgarh
Name of State
Fund Received from Project 35,11,213.00
Fund Received from Project 23,40,808.00

Total 58,52,021.00

Name of State JAIPUR
Fund Received for Project 29,17,853.00
Name of State MADHYA PRADESH
Fund Received for Project Nil
Name of State BIHAR
Fund Received for Project Nil
Total Grant Received [ % 87,69,874.00

(a) On the contrary state Govt. of Chattisgarh has demanded to refund of the disbursed amount
with interest of 10% and recently has black listed Sambandh Finserve Pvt, Ltd. For 3 years .

(b) Leave Encashment: -

FY 2020-21: ¥85,49,615/-
Add: FY 2021-22; 6,23,346/-
Total %91,72,961

(In the absence of approval from the Board the amount payable under Leave Encashment is
booked as contingent liability.

(c) Fuel Expenses (TA): - %11,22,653/- (HR Data FY 2020-21)

(d) Income Tax: -

Income Tax Demand (FY 2020-21): 286,55,284/-
Income Tax Demand (FY 2021-22): Z87.27,27 546/-
Added: Demand for FY2017-18 %86,40,72,262/-

The company has filed objection before the Hon’ble High Court of Odisha against the demand by
the IT Department and stay has been granted by the Hon’ble High Court.

(e) TDS: -
TDS Demand: %5,44,440/- (FY2020-21) Reduce to %1,79,540/

£
Y




d
Manual Deman Processed Demand

Hmnci| fENEGn (Justification Reason for demand
Year available with
available from CPC)
AOD)
Short deduction/ Interest on short
2012-13 6,990 /

- deduction/ Interest on late payment
2014-15 - 1,050 Interest on late payment
Short deduction/ Interest on short

— 3 s deduction/ Interest on late payment
2017-18 6,300 Short dleductlon/ Interest on short

T deduction
2018-19 84,890 Short deduction/ Interest on short

- deduction/ Interest on late payment

Short payment/ Interest on Short

2019-20 56,600 payment/Interest on short deduction/

- Interest on late payment

2020-21 23,030 Interes}' on late payment/ interest on late
- deduction

1,79,540

52. Related party Disclosures:
a. Related party disclosures as required by Accounting Standard 18,"Related Party Disclosure".

List of related parties and relationships:

Nature of
Sr. No. Relationship Party Details Remarks
He was Chairman ,but
removed from the board by
Chairman & Share - . the Shareholders w.e.f
1 holder b LAiious uco 24th Feb 2021 &
unfortunately he passed
away on April 18, 2021.
Managing Director & He was Managing Director,
Share holder-Key : but removed from the
c Management M. Deapeaic Kindo board by the Shareholders
[ersonnel w.e.f 24th Feb 2021
3 - | Nominee Director Mr. Girish Kumar Meher Continuing
. . He completed his term of
4 Independent Director | Mr. Kuchibhatla Prasad 10yrs on17th Sep 2020
He was inducted on 17t
5 Independent Director | Mr. Uma Shankar Lal Nov 2020 and he resigned
on 8.09.2021
\ . He was inducted on 17t
6 Independent Director | Mr.Akshaya Kumar Parhi Dec 2020 and is continuing
Entities exercise ; 7 o e
significant Eep"r,““g B an BOPA Lte Ltd
: ssociate
influence over the




Company Reporting entity is an | Dia Vikas Capital Private
Associate Limited

Relatives of Key .

Management Relatives 21‘;:' )M'M' Kindo ( Frseed

Personnel y

Related Party transactions:

g Year ended 31st | Year ended 31st
Sr. No Nature of Transactions: March 2022 March 2021
1 interest expenses
Dia Vikas Capital Private Limited Nil Nil
2 Commitment Charges
Dia Vikas Capital Private Limited Nil 2,95,000
3 Term Loan Principal payment
Dia Vikas Capital Private Limited Nil Nil
4 Allotment of equity Share
Dia Vikas Capital Limited
(Including Security Premium) Nil 2,50,00,000
BOPA Pte Ltd (Including Security
Premium) Nil Nil
Mr. Deepak Kindo (Including
Security Premium) Nil Nil
Mr. Livinus Kindo (Including
Security Premium) Nil Nil
Mrs. M.M Kindo (Including
Security Premium) Nil Nil
5 Directors Salary
Mr. Deepak Kindo Nil 29,89,200
Director Sitting Fees
Sr. No. Director Amount
1 Mr. Uma Shankar Lal %1,00,000.00
2 Mr. Akshaya Kumar Parhi Z1,80,000.00
Total ¥2,80,000.00




54. Provision for payment for conducting Audits-

Provision for payment for
conducting Audits For the year ended
31.03.2022 (%) 31.03.2021( %)
Statutory Audit fees 125,000 150,000
Tax Audit fees 45,000 35,000
Internal Financial Reporting &
Accounting Review 50,000 50,000

55. E&Y was appointed to carry out the fact based audit of Sambandh Finserve Pvt. Ltd. after receipt

of whistle blower letter from four Sr. Executives of the company reporting of the internal fraud.
E&Y submitted preliminary report on Oct 2020 & subsequently on November 25, 2020.From the
reports it is gathered that specific amount of cash has been diverted to certain related parties and
entities connected with then MD and CEO like Dia Dairy Agro Processor Private Limited (DDAPL)

Kshamta Foundation, DK enterprises etc.

Forand on behalf of BAPS & Associates For and on behalf of the Board of Directors

Chartered Accountants /,r-‘{; ASTN
Firm Regd. No-117119W / \
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- Akshaya Kumar Parhi
Director
Membership No. 063639 DIN' 08630665

UDIN: 220£ 2429 Az W YRIZ7 4

Anadi Cha u
Place: Bhubaneswar Admirfistrator
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